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Common Homebuying Mistakes and How to Avoid Them

Buying a home is one of the biggest financial decisions you'll ever make.
When making such a large and long-lasting investment, it's essential that
you do all you can to get the most out of your efforts. Here are the most
common homebuying mistakes and how to avoid them. 

The most common mistake you need to be wary of is not managing
your budget correctly. Before you start searching for a house, you need
to know your financial limits regarding how much house you can afford.
While the obvious problem is looking at houses that are too costly for your
budget, you should also be wary of wasting time with houses far below
your budget. 

Saving up enough money for a sizable down payment takes time,
but it's worth it. Making a down payment that's too small could land you
with a higher interest rate that will cost you significantly more in the end.
There's a balance to be made, however, as you don't want to empty your entire savings for the down
payment. Houses require constant upkeep. When that inevitable repair eventually does come, you'll want some
savings to cover the costs. 

Avoiding these mistakes will put you in a better position to buy a house at a rate that you can be satisfied
with. If you remember these most common mistakes, you'll have less of a financial burden with this major
investment. 
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